Jaass Zubis (DOIY: 10.22034/311PH.2021.13208 o 53y 4llis

QUMWY 2o bl o)l AP redlys o b

GlgisR Slad! 3 0 8 Ul U
| Bl sl
Tyl e
Teng0 18y
S

Sy 4 QloMe il gy 5l (G paite 0)93 3 bgise Sl Jlo lie on e (S
s pllas y IST (YY) dgce (llab CaogSa (b B (BY0Y) W38 1o ) (eSS 9 (S|
Juel.m.u lJ (LB\‘Y\ _\EVY) dgrune UUa.L.: 0)9d )I Lol Dy u9_c)4 dhbc\gw: u)..a L;Lol 4:‘9..“; LY Sy
SIS S 08 s 1 i 5 4Bl Sl gl Sy o83 O b o 605 s 0,85 ol
Sl g ol glaania el lp s93E Bl b gyl A8 wlS 15 VL ke b
o ol o cwl ol (ol Sl 3yl 59y 6% Jpodll e laelys 4 oot
oilS dawlgdy 0,8 oo & Canl ol 4oy8 Scawlansh lgize el wlio joki (6wl
2 plie ol ) olsize aels plie poh s Glal 3028 1 o] 35S 5 S e
S hnos (o (] )3 e3lseldyge gy )5 SUlle pla wles 4 puin (Sily caa
sials S amd o i guls ol Hlgtul wlidaSu adlles 5 (oS 5 S led 4l a8 Cul
gy wgope jael 0 cilin slaanin 5 uiils M) 51 50 claan e wia o Glgid
cath uod]] Jlo e Gly sl 5338 b o @5 4 g 3900 g0 08 Gl Ly (lgie
S5 Sl pls5 dlge & cislao (sl oot g Al JS5 & plnbe 18 c2lgo el ofg

.39{035}5] ulﬂ u’)‘)& d)bﬁé » ).u Ao L)"I &S .\3.))51

sajad.kazemil984@yah00.comM  (Jotuwe odimss) o)lpl jloal ol yan gl olSuiils oMol 093 oyl )b (5285 .
bahranipour@hotmail.com Ayl leal lyas dged ol&uily iy Y
lidamavadat@gmail.com Oyl leal lhas s oSl Hbolul ¥


mailto:sajad.kazemi1984@yahoo.com

VFeo ol cCuin g Cuno bylass o3 jlgd Jlw p Mol jl e 1] dolizi )b Ly

The Impact of the Silver Crisis on the Ghaznavid Economy
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Abstract

One of the most important financial sources of the Ghaznavid
economy in the early period, from the establishment of slaves led by
Alpetikin and Sabuktigin in Ghazni (351 AH) to the end of the reign of
Sultan Mahmud (421 AH) was reliance on the system of booty, which
was the main support for minting high quality coins. But since the reign
of Sultan Massoud (432-421 AH) faced a silver crisis, during which the
value of the currency decreased and the number of high-denomination
coins also decreased. Hence, the later Ghaznavid sultans turned to other
easy-to-reach incomes to cover their current and military expenses. It is
assumed that the silver crisis due to the reduction of grade and its lack of
equipment for the troops led to the evolution of Ghaznavids' sources of
income from the looting system to become more dependent on the
revenues of the tax system. The method used in this research is
descriptive-analytical based on qualitative and quantitative evidence and
coinage study. The results show that the decline in conquests in India,
the costs of the succession dispute, and the huge costs in unproductive
affairs have left the Ghaznavid facing a silver crisis and a devaluation of
the currency and as a result, the Ghaznavid sultans resorted to the
revenues of the tax system to compensate for the lost financial resources,
especially the provision of cash to their troops in the form of remittances
and double impositions, which also added to the difficulty of governing
them.

Keywords: Ghaznavid, Economy, Silver Crisis, Booty System, Tax
System.
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